








Maridive & Oil Services Company - Maridive Translated "Originally issued in Arabic"

Condensed consolidated interim statement of financial position 

(All amounts are in United States Dollar)

Note 30/9/2023 31/12/2022

Assets

Non-current assets

Property, plant and equipment (Net) 4 517 223 099 515 711 975

Projects under construction 5 10 147 769 7 249 567

Intangible assets 6  540 489  558 889

Goodwill 7 5 131 275 5 131 275

Investments in joint venture 8  133 335 -                 

Total non-current assets  533 175 967  528 651 706

Current assets

Inventories 12 16 873 387 17 100 353

Trade receivables 9 58 414 866 53 827 435

Debtors & other debit balances 10 52 738 217 43 407 894

Due from related parties 18-1 5 578 065  181 130

Cash and cash equivalent 11 14 018 077 10 496 097

Total current assets 147 622 612 125 012 909

Total assets  680 798 579  653 664 615

Equity

Issued and paid-up capital 19  188 102 296  188 102 296

Reserves  113 092 762  113 066 301

Consolidation reserve 20 ( 2 556 743) ( 2 556 743)

Retained losses ( 351 284 138) ( 380 056 866)

Total deficit in equity attributable to holders of the parent ( 52 645 823) ( 81 445 012)

Non-controlling interest 21  8 645 481  8 147 471

Total deficit in equity ( 44 000 342) ( 73 297 541)

Non-current liabilities

Long-term loans 15 329 982 773 307 784 291

Lease liabilities 13 10 783 978 11 088 291

Total non-current liabilities  340 766 751  318 872 582

Current liabilities

Provisions 17-1 50 017 327 50 013 165

Bank credit facilities 14 44 160 003 47 010 295

Long term loans - current portion 15 48 921 619 70 811 195

Trade and notes payable 82 311 107 95 507 861

Creditors & other credit balances 16 129 124 502 115 211 294

Due to related parties 18-2 29 497 612 29 535 764

Total current liabilities 384 032 170 408 089 574

Total liabilities  724 798 921  726 962 156

Total liabilities and shareholder's equity  680 798 579  653 664 615

      

The notes on pages 6 to 26 are an integral part of these condensed consolidated interim financial statements.
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